
Savings Proposals for  : Corporate Savings

Savings 2014/15 2015/16 2016/17 TOTAL

£000 £000 £000 £000

1 Removal of One-off funds (Adults) 905 905

2 Carbon Reduction Scheme 150 150

3 Capital Financing Budget 250 250

4 Single Status Budget 315 315

5 Property Running Costs 120 120

6 Insurance Premiums 20 20

7 Inflation Budget 142 142

8 LDP Contribution 10 10

TOTAL 1912 0 0 1912

1 Removal of One-off funds (Adults)

Description

Impact on Service Provision 

Service has planned for the funds to be used for one-off pump priming expenditure.

Impact on Staff

None

Impact on Priorities

Will assist in the delivery of affordable social care services

Risks

Investments are not sufficient to manage demand in the medium term.

2 Carbon Reduction Scheme

Brief Description

Investment in more energy efficient equipment and monitoring has meant the council has

dropped out of the CRS saving £150k per year.

Impact on Service Provision 

Services also benefit from the energy efficiency measures taken. 

Impact on Staff

None

Impact on Priorities

None

Risks

Need to ensure the council remains out of the Scheme

3 Capital Financing Budget

Brief Description

Re-financing and careful management of borrowing needs means the budget requirement is

less and can therefore be reduced.

Impact on Service Provision 

None 

Impact on Staff

None 

Funds were alloacted in 2013/14 to invest in one-off preventative measures. The saving is the 

planned removal of these funds.



Impact on Priorities

The capital budget can still support the capital and corproate plan

Risks

4 Single Status Budget

Brief Description

In 2010/11 a budget was set aside  to meet incremental increases arising from Single

Status for three years. The budget was based on estimates at the time.

Impact on Service Provision 

Services have received funding for incremental drift for the past three years.

Impact on Staff

None

Impact on Priorities

None

Risks

None

5 Property Running Costs

Brief Description

Savings arising from energy efficiency measures and reduction in the impact of NNDR 

rises over the council's property portfolio.

Impact on Service Provision 

None

Impact on Staff

None

Impact on Priorities

None

Risks

Future rises in energy costs may be greater than allowed for in the Medium Term Plan

6 Insurance Premiums

Brief Description

Savings through renegotiating some premiums

Impact on Service Provision 

None

Impact on Staff

None

Impact on Priorities

None

Risks

Cover has not been compromised by reducing the premiums

7 Inflation Budget

Brief Description

Estimates are made before the start of the year of the cost of implementing a pay award.

The saving represents the difference between the estimated and actual cost.

Impact on Service Provision 

A future rise in borrowing costs will impact upon the budget but this is assumed in forward 

treasury plans



None

Impact on Staff

The pay award has been fully funded

Impact on Priorities

Risks

None

8 LDP Contribution

Description

Reduce the annual contribution to the LDP reserve (part of a £20k saving proposal - divided

between corporate and Planning & Public Protection budgets)

Impact on Service Provision 

None. The reserve will be built up in time to cover the costs for the next LDP examination in

public.

Impact on Staff

None. 

Impact on Priorities

None.

Risks

Insufficient funds in the reserve when we arrive at the next examination in public, resulting

in a budget pressure in year.
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